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-RH�KDV�D�JUHDW�DWWLWXGH�DQG�
UHJXODUO\�SXWV�LQ�KLV�EHVW�HIIRUW��+H�
ZDV�RQH�RI�WKH�ILUVW�RI�0DLQWHQDQFH�
WR�YROXQWHHU�WR�KHOS�RQ�WKH�XQLWV�
DQG�,�KDYH�UHFHLYHG�PDQ\�
FRPSOLPHQWV�RQ�KLV�DWWLWXGH�DQG�
KHOSIXOQHVV���-RH�LV�DOZD\V�WU\LQJ�
WR�DVVLVW�RWKHU�SHRSOH�DQG�SURYLGHV�
HQFRXUDJHPHQW�DQG�D�JRRG�ODXJK�
WR�PDQ\�SHRSOH�WKURXJKRXW�WKH�
KRVSLWDO��,�IHHO�WKDW�KH�LV�GHVHUYLQJ�
RI�VRPH�VRUW�RI�UHFRJQLWLRQ�LQ�WKLV�
WLPH�RI�VWUXJJOH� 

'DQLHO�&RRSHU 
6DIHW\�'LUHFWRU 

,�VXSSRUW�WKLV�QRPLQDWLRQ� �-RH�LV�D�
EXQGOH�RI�SRVLWLYH�HQHUJ\� �+H�LV�
RSWLPLVWLF�DQG�HDJHU�WR�KHOS�
ZKHQHYHU�DQG�ZKHUHYHU�KH�
FDQ� �-RH�WDFNOHV�SUREOHPV�
FUHDWLYHO\�DQG�DPELWLRXVO\� 

'DU\O�+DOO 
$VVLVWDQW�6XSHULQWHQGHQW 
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/RJDQVSRUW�6WDWH�+RVSLWDO 
�����6��6WDWH�5G���� 
/RJDQVSRUW��,QGLDQD������ 
 
7KH�6SHFWUXP�LV�SXEOLVKHG�DQG�
GLVWULEXWHG�RQ�WKH�VHFRQG�SD\GD\�RI�
HDFK�PRQWK�IRU�HPSOR\HHV��UHWLUHHV��DQG�
IULHQGV�RI�/RJDQVSRUW�6WDWH�+RVSLWDO� 
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6HSWHPEHU�LV�6XLFLGH�
3UHYHQWLRQ�0RQWK��� 

7KDQN�\RX�WR�WKRVH�ZKR�ZRUH�
SXUSOH�RU�WHDO�LQ�VXSSRUW�RI�:RUOG�
6XLFLGH�3UHYHQWLRQ�'D\�RQ�

6HSWHPEHU���WK���:H�KDG�D�JUHDW�
WXUQRXW�IRU�WKH�DQQXDO�/LJKW�8S�
WKH�6N\�/DQWHUQ�5HOHDVH�
VSRQVRUHG�E\�WKH�&DVV�&RXQW\�
=HUR�6XLFLGH�7DVNIRUFH��� 

7KDQN�\RX�WR�0LNH�%XVFK�DQG�
6WHSKLQH�:DONHU�IRU�ZRUNLQJ�WKH�
UHJLVWUDWLRQ�WDEOH���,�DP�DOZD\V�
RYHUZKHOPHG�DQG�KXPEOHG�E\�
WKLV�HYHQW���:H�GR�WKLV�HYHQW�DV�
DQ�RSSRUWXQLW\�IRU�KHDOLQJ�DQG�WR�
KRQRU�ORYHG�RQHV�ORVW�WR�VXLFLGH��

DQG�WR�UDLVH�DZDUHQHVV�IRU�
VXLFLGH�SUHYHQWLRQ���7KH�HYHQW�LV�
DOZD\V�KHOG�RQ�WKH��QG�6DWXUGD\�
RI�6HSWHPEHU�LI�\RX�ZRXOG�OLNH�WR�
SXW�LW�RQ�\RXU�FDOHQGDU���2XU�JRDO�
LQ�,QGLDQD�DQG�1DWLRQDOO\�LV�=HUR�
6XLFLGHV���2QH�GHDWK�E\�VXLFLGH�
LV�WRR�PDQ\���2Q�DYHUDJH��RQH�
SHUVRQ�GLHV�E\�VXLFLGH�HYHU\�
HLJKW�KRXUV�LQ�,QGLDQD���7KLV�LV�
ILYH�WLPHV�DV�PDQ\�SHRSOH�ZKR�
GLHG�LQ�DOFRKRO�UHODWHG�PRWRU�
YHKLFOH�DFFLGHQWV�LQ��������
6XLFLGH�LV�WKH���WK�OHDGLQJ�FDXVH�
RI�GHDWK�LQ����,QGLDQD���,W�LV�WKH��QG�
OHDGLQJ�FDXVH�RI�GHDWK�IRU�
+RRVLHUV�DJHG����WR�����,W�LV�WKH�
�WK�OHDGLQJ�FDXVH�RI�GHDWK�IRU�
+RRVLHUV�DJHG���-�����7KH�
VXLFLGH�GHDWK�UDWH�LQ�,QGLDQD��SHU�
��������SRSXODWLRQ��LV���������
7KLV�LV�DERYH�WKH�QDWLRQDO�
DYHUDJH�ZKLFK�LV�����6WDWV�EDVHG�
RQ�PRVW�UHFHQW������&'&�GDWD���
<RX�FDQ�OHDUQ�PRUH�DW�DIVS�RUJ�
VWDWLVWLFV����2QH�ZDUQLQJ�VLJQ�DQG�
FRQWULEXWRU�WR�VXLFLGDO�WKRXJKWV�
DQG�DFWLRQV�LV�ORQHOLQHVV�DQG�D�
IHHOLQJ�RI�DQRQ\PLW\��DV�ZHOO�DV�
KRSHOHVVQHVV�DQG�KHOSOHVVQHVV���
,�ZDQW�\RX�WR�NQRZ�WKDW�WKH�ZRUOG�
LV�D�EHWWHU�SODFH�ZLWK�\RX�LQ�LW���

<RX�PDWWHU���,�DOVR�ZDQW�WR�
HQFRXUDJH�XV�DOO�WR�EH�WKH�RQH�WR�
UHDFK�RXW�WR�RWKHUV�ZLWK�
HQFRXUDJHPHQW��D�VPLOH��RU�D�
NLQG�JHVWXUH���%H�WKH�RQH�WR�DVN�LI�
VRPHRQH�LV�RND\���.HYLQ�+LQHV�LV�
D�QDWLRQDO�VSHDNHU��DGYRFDWH��
DXWKRU��DQG�VWRU\WHOOHU���+H�LV�DOVR�
D�VXUYLYRU�RI�D�VXLFLGH�DWWHPSW�RII�
WKH�*ROGHQ�*DWH�%ULGJH���,I�\RX�
KDYH�QRW�HYHU�KHDUG�KLV�VWRU\��
SOHDVH�VHDUFK�RQOLQH���,W¶V�DQ�
LQVSLULQJ�VWRU\���2QH�SDUW�RI�KLV�
VWRU\�ZKLFK�UHVRQDWHV�ZLWK�PH�LV�
KLV�GHVFULSWLRQ�RI�KRZ�LQ�WKRVH�
PRPHQWV�IURP�KLV�KRXVH��RQ�WKH�
EXV��DQG�ZDONLQJ�WR�WKH�EULGJH��
KH�KRSHG�IRU�RQH�SHUVRQ�WR�UHDFK�
RXW��WR�DVN�LI�KH�ZDV�RND\��DQG�WR�
OHW�KLP�NQRZ�KH�ZDV�QRW�DORQH���
(YHQ�WKRXJK�KH�ZDV�VREELQJ��
QRERG\�GLG���6WDWLVWLFDOO\��,�NQRZ�
WKHUH�DUH�LQGLYLGXDOV�ZRUNLQJ�
KHUH�DW�/6+�ZKR�KDYH�EHHQ�
LPSDFWHG�E\�VXLFLGH�ORVV���,�ZDQW�
\RX�WR�NQRZ�KRZ�GHHSO\�VRUU\�,�
DP�IRU�\RXU�ORVV���:H�DUH�OLNH�
IDPLO\�KHUH�DW�/6+���1R�PDWWHU�
\RXU�VWUHVV�OHYHO���1R�PDWWHU�WKH�
VLWXDWLRQ���3OHDVH�WDNH�WLPH�HDFK�
GD\�WR�RIIHU�D�VPLOH�RU�D�NLQG�
ZRUG�WR�\RXU�/6+�IDPLO\�
PHPEHUV���5HPHPEHU��LW¶V�RND\�
WR�QRW�EH�RND\���7KH�1DWLRQDO�
6XLFLGH�3UHYHQWLRQ�/LIHOLQH�LV����
-���-7$/.�DQG�,QGLDQD¶V���-
KRXU��DQRQ\PRXV�FULVLV�WH[W�OLQH�
FDQ�EH�UHDFKHG�E\�WH[WLQJ�³,1´�WR�
���������%H�:HOO�/6+�� 

  )URP�WKH�6XSHULQWHQGHQW¶V� 
          'HVN��� 
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32/,&<�83'$7(6 
7KH�IROORZLQJ�/6+�SROLFLHV�ZHUH�UHYLHZHG�XSGDWHG�
LQ�$XJXVW��$OO�6WDII�DUH�WR�UHDG�DOO�FKDQJHG�
3ROLFLHV�� 

· $-��1RWLILFDWLRQ�RI�8QXVXDO�,QFLGHQWV�–�,Q�FDVHV�
RI� GHDWK�KRVSLWDOL]DWLRQ�VHULRXV� ERGLO\� LQMXU\� RI�
SDWLHQW��WKH�SDWLHQWV�(PHUJHQF\�&RQWDFW�LV�DOVR�WR�
EH�FRQWDFWHG� 

· $-���$XWRSV\�3ROLF\�–�1R�&KDQJHV 

· $-���'R�1RW�5HVXVFLWDWH�–�1R�&KDQJHV� 

· $-��� 3HUVRQDO� 3URSHUW\� 5HVSRQVLELOLW\� –� $�
GLVFKDUJH� 5HDGLQHVV� VHFWLRQ� ZDV� DGGHG�� $�
3DWLHQW� 3HUVRQDO� 3URSHUW\� 6LJQ-2II� VKHHW� KDV�
EHHQ�GHYHORSHG�DQG�QRZ�DWWDFK�HG�� 

· +-��� &RGH� RI� &RQGXFW� -� 1RW� DOO� LQFOXVLYH�� ƒ�
3HUVRQDO� VRFLDO� PHGLD� SRVWV� VKRXOG� QRW� QDPH�
/RJDQVSRUW� 6WDWH� +RVSLWDO� DV� \RXU� SODFH� RI�
HPSOR\PHQW��ƒ�,QWHUDFWLRQV�DUH�WR�EH�WKHUDSHXWLF��LI�
TXHVWLRQDEOH��DVN�IRU�GLUHFWLRQ�DQG�DGYLFH��ƒ�$�OLQH��
FRPPHQW�� UHVSRQVH� RU� SDUDJUDSK� DERXW� RWKHU�
HPSOR\HHV�RU�WKHLU�SRVWV�RQ�VRFLDO�PHGLD�LV�D�IRUP�
RI� JRVVLS�DQG� FDQ�EH� LQWHUSUHWHG�DV� UHWDOLDWLRQ�RU�
LQWLPLGDWLRQ�� ƒ� (YHU\� HIIRUW� VKRXOG� EH� PDGH� WR�
SURWHFW� SDWLHQW� FRQILGHQWLDOLW\� DQG� DOO� UHODWHG�
KRVSLWDO�SROLF\�PXVW�EH�IROORZHG��ƒ�$OO�SHUVRQV�DUH�

H[SHFWHG�WR�FRQGXFW� WKHPVHOYHV� LQ�D�SURIHVVLRQDO�
DQG�HWKLFDO�PDQQHU�DW�DOO� WLPHV�ZKHQ�HQJDJLQJ� LQ�
KRVSLWDO� DFWLYLWLHV�� 3ROLF\6WDW� 5HDG� DQG� 6LJQ�
�$FNQRZOHGJHPHQW��,VVXHG 

 

/6+�3ROLFLHV�UHIHUHQFHG�FDQ�EH�IRXQG�RQ�WKH�/6+�
LQWUDQHW� VLWH� LQ� 3ROLF\6WDW� E\� IROORZLQJ� WKHVH�
VWHSV� 

· *R�WR�/6+�LQWUDQHW�KRPH�SDJH 

· &OLFN�RQ�³+RVSLWDO�3ROLFLHV��3ROLF\6WDW�´�EXWWRQ-WRS�
FHQWHU�RI�KRPH�SDJH�RXWOLQHG�LQ�JUHHQ 

· 3ROLF\6WDW�8VHU�1DPH�LV�\RXU�VWDWH�HPDLO�DGGUHVV 

· 2QFH� LQ� 3ROLF\6WDW�� XVH� WKH� VHDUFK� EDU� WR� ILQG�
SROLFLHV�E\�QXPEHU��QDPH�RU�NH\�ZRUG 

· 7R� ILQG� )66$�� '0+$�� DQG� RWKHU� 63+� SROLFLHV��
FOLFN�RQ�³FKDQJH�ORFDWLRQ´�LQ�WKH�EOXH�EDU�DW�WKH�WRS�
RI�WKH�SDJH 

  

3ROLFLHV� DYDLODEOH� RQ� 3ROLF\6WDW� DUH� WKH� FXUUHQW� DQG�
RIILFLDO�SROLFLHV� 
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1R�VWDII��YLVLWRU�RU�VWXGHQW�LV�WR�OHQG�RU�JLYH�PRQH\�WR�D�SDWLHQW��ERUURZ�PRQH\�IURP�D�SDWLHQW��RU�PDNH�
RWKHU�ILQDQFLDO�WUDQVDFWLRQV�ZLWK�D�SDWLHQW��H[FHSW�IRU�WKH�VWDQGDUG�ILQDQFLDO�SURFHGXUHV�HVWDEOLVKHG�
WKURXJK�WKH�EXVLQHVV�RIILFH���1R�VWDII�PHPEHU�LV�DOORZHG�WR�EX\��WUDGH��RU�EDUWHU�LWHPV�RU�VHUYLFHV�ZLWK�
WKH�SDWLHQWV���12�VWDII��YLVLWRU��RU�VWXGHQW�LV�WR�RIIHU�JLIWV�RU�IRRG�WR�LQGLYLGXDO�SDWLHQWV�WKDW�DUH�
QRW�SDUW�RI�D�SDWLHQW¶V�WUHDWPHQW���7KH�SDWLHQW¶V�WUHDWPHQW�WHDP�PXVW�DSSURYH�DQ\�H[FHSWLRQ�� 

 

· ,I�\RX�KDYH�TXHVWLRQV��SOHDVH�UHYLHZ�WKH�&RGH�RI�&RQGXFW�3ROLF\��+-����ZLWKLQ�3ROLF\-6WDW�RU�UHIHU�WR�
 WKH�FXUUHQW�WUDLQLQJ�LQ�6XFFHVV)DFWRUV� 

· ,QGLDQD�&RGH��6HFWLRQ���-��-��-��VWDWHV�WKDW�JLIW�JLYLQJ�WR�SDWLHQWV�LV�D�FODVV�%�PLVGHPHDQRU� 

· ,I�\RX�DUH�LQWHUHVWHG�LQ�PDNLQJ�GRQDWLRQV�WR�WKH�SDWLHQWV��SOHDVH�FRQWDFW�&RPPXQLW\�6HUYLFHV�IRU�DQ�
 DSSURYHG�OLVW�RI�QHHGHG�LWHPV� 

 

������������������������������������ 

,QG��&RGH�����-��-��-� 

6HFWLRQ���-��-��-��-�8QDXWKRUL]HG�GHDOLQJ�RU�FRQWUDFWLQJ�E\�VWDWH�LQVWLWXWLRQ�HPSOR\HH�ZLWK�RU�

IRU�D�SDWLHQW�FRQFHUQLQJ�PRQH\�RU�SURSHUW\ 

 

  $Q�HPSOR\HH�RI�D�VWDWH�LQVWLWXWLRQ�ZKR�GRHV�DQ\�RI�WKH�IROORZLQJ�  
 FRPPLWV�D�&ODVV�%�PLVGHPHDQRU� 

  ����.QRZLQJO\�GHDOV�ZLWK��FRQWUDFWV�ZLWK��SXUFKDVHV�IURP��RU�SXUFKDVHV�
  IRU�D�SDWLHQW�LQ�WKH�VWDWH�LQVWLWXWLRQ�DQ\�SURSHUW\�ZLWKRXW�WKH�SHUPLVVLRQ�RI�
  WKH�VXSHULQWHQGHQW� 

  ����/HQGV�WR�RU�ERUURZV�IURP�D�SDWLHQW�PRQH\�RU�RWKHU�SURSHUW\� 

,&���-��-��-� 

 

$V�DGGHG�E\�3�/���-������6(&���� 

 

&RQWLQXRXV�5HDGLQHVV�5HPLQGHUV 
 

*LIWLQJ�)RRG�RU�RWKHU�,WHPV�WR�3DWLHQWV 

��   %\�4XDOLW\�0DQDJHPHQW 

 

Y-dŝƉ 

���^ĞƉƚĞŵďĞƌ�ϮϬϮϭ 
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:LWK�/LYH+HDOWK�2QOLQH��\RX�QRZ�KDYH�RQ-GHPDQG��
TXLFN�DQG�HDV\�DFFHVV�WR�ERDUG-FHUWLILHG�GRFWRUV�
ZLWK�D�YLGHR�YLVLW�XVLQJ�\RXU�VPDUWSKRQH��WDEOHW��RU�
FRPSXWHU�ZLWK�D�ZHEFDP��<RX�FDQ�VLJQ�XS�IRU�IUHH�
DW ZZZ�OLYHKHDOWKRQOLQH�FRP RU�GRZQORDG�WKH�PRELOH�
DSS�IURP�\RXU�DSS�VWRUH� 
  
 

· $�/LYH+HDOWK�2QOLQH�YLVLW�XVXDOO\�FRVWV�����RU�
OHVV�GHSHQGLQJ�RQ�\RXU�KHDOWK�SODQ 
· /LYH+HDOWK�2QOLQH�FDQ�EH�XVHG�IRU�FRPPRQ�
FRQFHUQV�OLNH�IOX��FROGV�DQG�IHYHUV��PLQRU�UDVKHV�

DQG�PRUH � 
· /LYH+HDOWK�2QOLQH�DOVR�QRZ�RIIHUV�

SV\FKRORJ\��SV\FKLDWU\��DQG�DOOHUJ\�YLVLW�RSWLRQV 
· 3UHVFULSWLRQV�FDQ�EH�VHQW�WR�WKH�SKDUPDF\�RI�
\RXU�FKRLFH��LI�QHHGHG 

$WWDFKHG�LV�WKH�/LYH+HDOWK�2QOLQH��+RZ�WR�5HJLVWHU�
IO\HU 
 
0RUH�LQIR�FDQ�EH�IRXQG�
DW ZZZ�LQYHVWLQ\RXUKHDOWKLQGLDQD�FRP�OLYHKHDOWK-
RQOLQH 
 

 

 

� � � � �
� � �  

� � �

� � �
� � � � � � �

����������� 
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VXEVFULEHU� 

�� 

UHJLVWHU� 

��  

 

 

 

 

 

 

DGGUHVV�DQG�D�SKRQH�QXPEHU�ZKHUH�ZH�FDQ�UHDFK�\RX� 
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/RJDQVSRUW�6WDWH�+RVSLWDO�ZLOO�DJDLQ�KRVW�D�EORRG�GULYH�LQ�VXSSRUW�RI�WKH�$PHULFDQ�
5HG�&URVV�RQ�:('1(6'$<��2&72%(5����IURP������D�P��WR������S�P��LQ�WKH�

&RQIHUHQFH�&HQWHU� 
 

7KH�QHHG�IRU�EORRG�LV�FXUUHQWO\�DW�D�FULWLFDO�OHYHO� 
 

:H�KDYH����GRQRU�VORWV�DYDLODEOH� �3OHDVH�HPDLO�PH�WR�VFKHGXOH�DQ�DSSRLQWPHQW�WR�
GRQDWH� 

 
/6+�%ORRG�'ULYH��������--7KLQJV�WR�NQRZ� 

 
Ɣ 6SRXVHV�RI�/6+�(PSOR\HHV�DUH�ZHOFRPH�WR�GRQDWH�GXULQJ�RXU�EORRG�GULYH� 
Ɣ 7KH�EORRG�GULYH�ZLOO�EH�KHOG�LQ�WKH�&RQIHUHQFH�&HQWHU�RQ�:HGQHVGD\��2FWREHU��������� �$SSRLQWPHQW�

WLPHV�EHJLQ�DW������D�P��DQG�DUH�DYDLODEOH�HYHU\����PLQXWHV�XQWLO������S�P� 
Ɣ &RQWDFW�WKH�&RPPXQLW\�(QJDJHPHQW�RIILFH�IRU�DQ�DSSRLQWPHQW� �PLFKDHO�EXVFK#IVVD�LQ�JRY� 
Ɣ 8VLQJ�5DSLG3DVV�RQ�WKH�GD\�RI�WKH�EORRG�GULYH�LV�VWURQJO\�HQFRXUDJHG�WR�VKRUWHQ�\RXU�ZDLW�WLPH�ZKHQ�

DUULYLQJ�IRU�\RXU�GRQDWLRQ� �&KHFN�\RXU�HPDLO�WKH�PRUQLQJ�RI�WKH�EORRG�GULYH�WR�FRPSOHWH�WKH�5DSLG3DVV�
SURFHVV� 

Ɣ ([SHFW�WKH�GRQDWLRQ�WR�WDNH�XS�WR����PLQXWHV�IURP�VWDUW�WR�ILQLVK� 
Ɣ /6+�HPSOR\HHV�PD\�GRQDWH�EORRG�³RQ�WKH�FORFN´—\RX�GR�127�QHHG�WR�FORFN�RXW�RU�XVH�\RXU�

OXQFK�EUHDN�WR�GRQDWH� �<RX�ZLOO�QHHG�WR�LQIRUP�\RXU�VXSHUYLVRU�RI�\RXU�GRQDWLRQ�WLPH�WR�HQVXUH�
ZRUN�FRYHUDJH�LV�PDLQWDLQHG� 

 

7KH�:HOOQHVV�&RPPLWWHH�FRQVLVWV�RI� 

'LDQD�$QGHUVRQ��0LNH�%XVFK������
9LFNL�&DPSEHOO��0DU\�&OHP���

0DXUHHQ�*XLPRQW��.ULV�.HHOHU��
'DUULQ�0RQURH��-XOLH�6WDSOHWRQ���

/XFLD�:DUG�DQG�.HQQHWK�=DZDG]NL�� 
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  � 

 
 
 
 

 
%\�-LP�)RVWHU��6WDUWHG�DV�DQ�$WWHQGDQW�LQ�-XO\�������
ZHQW�WR�1XUVLQJ�6FKRRO�����-������UHWLUHG�IURP�/6+�
DV�$VVLVWDQW�'LUHFWRU�RI�1XUVLQJ�LQ�������� 
 
,Q�������D�\HDU�EHIRUH�KH�ZHQW�WR�QXUVLQJ�VFKRRO��-LP�
)RVWHU�ZRUNHG�WKH�PLGQLJKW�VKLIW����SP-�DP��DW�WKH�
'DLU\�&RORQ\���+H�ZRXOG�FDOO�LQ�WR�WKH�VZLWFKERDUG�
RSHUDWRU�DW�WKH�$GPLQLVWUDWLRQ�%XLOGLQJ�HYHU\�KRXU��� 
 

 
 
 
 
 
 

$ERXW����SDWLHQWV�OLYHG�LQ�D�FHUDPLF�EORFN��WZR-VWRU\�
KRXVH�DERXW�D�TXDUWHU�PLOH�IURP�WKH�GDLU\�EDUQV���
7KHUH�ZDV�D�SRRO�WDEOH�LQ�WKH�EDVHPHQW���7KH�SDWLHQWV�
ZRXOG�ZDNH�XS�DW���$0�DQG�ZDON�WR�WKH�GDLU\�EDUQV�IRU�
WKH�PRUQLQJ�PLONLQJ���:KHQ�WKH\�UHWXUQHG��WKH�FRRN�
�DOVR�D�SDWLHQW��ZRXOG�KDYH�EUHDNIDVW�UHDG\��IDUP�
IUHVK�EDFRQ�DQG�HJJV���,I�-LP�KDQG-SHHOHG����OEV��RI�
SRWDWRHV�GXULQJ�WKH�QLJKW��WKH\�ZRXOG�KDYH�IULHG�
SRWDWRHV��WRR��� 
 
7ZHQW\-ILYH�SDWLHQWV�ZLWK�RQO\�RQH�VWDII�SHUVRQ«ZHUH�
WKHUH�HYHU�DQ\�SUREOHPV"��³1RW�RQFH�D�SUREOHP�´�,I�
WKHUH�HYHU�ZRXOG�EH�D�SUREOHP��WKH�SDWLHQWV�ZRXOG�EH�
WKHUH�WR�KHOS���������$�PDUULHG�FRXSOH�ZRUNHG�WKH�
GD\�VKLIW�EXW�WKHUH�ZDV�RQO\�RQH�VWDII�SHUVRQ�DVVLJQHG�
WR�HYHQLQJV�DQG�PLGQLJKWV�� 
 
 
 
 
 
 
 

(DFK�SDWLHQW�DW�WKH�GDLU\�FRORQ\�KDG�WKHLU�RZQ�FRZ�WR�
WDNH�FDUH�IRU���7KH\�ORYHG�WKHLU�FRZV�DQG�HYHQ�QDPHG�
WKHP���7KHUH�ZHUH�����KHDG�RI�FRZV�VR�HDFK�SDWLHQW�
ZRXOG�PLON�PRUH�WKDQ�RQH�FRZ���:KHQ�WKH\�VROG�WKH�
FRZV�DW�DXFWLRQ��WKHVH�JURZQ�PHQ�FULHG�� 
 

 
7KH�PLON�ZDV�ZRQGHUIXO���,W�GLG�QRW�FRPH�LQ�ERWWOHV�
�WKLQN�RI�WKH�KD]DUG�RI�EURNHQ�JODVV����0LON�ZDV�
GHOLYHUHG�WR�DOO�WKH�XQLWV�LQ�ELJ�PHWDO�PLON�FDQV�DQG�
WKHQ�SRXUHG�LQWR�VPDOOHU�PHWDO�SLWFKHUV�DQG�SXW�LQWR�
WKH�UHIULJHUDWRUV�RQ�WKH�XQLW���3DWLHQWV�FRXOG�JHW�IUHVK�
PLON�ZKHQHYHU�WKH\�ZDQWHG�� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

���&RQWLQXH�RQ�3DJH��� 

$UW-Q-)DFWV 
'DLU\�)DUP�0HPRULHV 
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���&RQWLQXHG�IURP�3DJH��� 

/RJDQVSRUW�3KDURV-7ULEXQH�
�)HEUXDU\�����������S���� 

���FRQWLQXHG�RQ�3DJH��� 
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���FRQWLQXHG�IURP�3DJH��� 

/RJDQVSRUW�3KDURV-7ULEXQH�
�)HEUXDU\����������S����� 

/RQJFOLII�+HUG�5DWHV�6HFRQG�,Q�3URGXFWLRQ� 

$VVRFLDWLRQ�5HSRUW�6KRZV�/RFDO�+HUG
V�)HHG�&RVW�3HU�
3RXQG�RI�%XWWHUIDW�/RZHVW�LQ�6WDWH���7KH�/RJDQVSRUW�VWDWH�
KRVSLWDO
V�GDLU\�KHUG�ZDV�WKH�VHFRQG�KLJKHVW�LQ�WKH�VWDWH�
GXULQJ�WKH�SDVW�\HDU�LQ�WKH�SURGXFWLRQ�RI�PLON�DQG�EXWWHUIDW���
DFFRUGLQJ�WR�WKH�DQQXDO�UHSRUW�RI�WKH�,QGLDQD�6WDWH�,QVWLWXWLRQ�
'DLU\�+HUG�,PSURYHPHQW�DVVRFLDWLRQ���ZKLFK�KDV�MXVW�EHHQ�
UHOHDVHG���7KH�UHSRUW�DOVR�VKRZV�WKDW�IHHG�FRVW�SHU�SRXQG�RI�
EXWWHUIDW�DW�/RQJFOLII�ZDV�WKH�ORZHVW�LQ�WKH�VWDWH���7KH�FRVW�
KHUH�ZDV����FHQWV�SHU�SRXQG�RI�EXWWHUIDW��7KH�RWKHU�VWDWH�
GDLU\�KHUGV�KDG�IHHG�FRVWV�SHU�SRXQG�RI�EXWWHUIDW�UDQJLQJ�
IURP����FHQWV�WR�D�KLJK�RI����FHQWV����7KH�/RJDQVSRUW�VWDWH�
KRVSLWDO
V�DYHUDJH�SURGXFWLRQ�ZDV��������SRXQGV�RI�PLON�
DQG������SRXQGV�RI�EXWWHUIDW��ZKLFK�WKH�6WDWH�,QVWLWXWLRQ�
'DLU\�+HUG�,PSURYHPHQW�$VVRFLDWLRQ�GHFODUHG��LV�D�UHPDUN�
DEOH�DYHUDJH�IRU�����FRZV�PLONHG�WZLFH�GDLO\���7KH�UHSRUW��
VKRZV�WKDW�WKH�ORFDO�GDLU\�KHUG�SURGXFHG�D-WRWDO�RI�
����������SRXQGV�RI�PLON�DQG����������SRXQGV�RI�EXWWHUIDW��
ZLWK����RI�WKH�FRZV�LQ�WKH�KHUG�DYHUDJLQJ�PRUH���WKDQ�����
SRXQGV�RI�EXWWHUIDW�DQG����RI�WKHP�DYHUDJLQJ�PRUH�WKDQ�����
SRXQGV�RI�EXWWHUIDW���7KH�/RQJFOLII�GDLU\�KHUG
V�LQFRPH�ZDV�
DOPRVW����������PRUH�WKDQ��WKH�IHHG�FRVW��7KH�UHSRUW�VKRZV�
WKH�WRWDO�IHHG�FRVW�IRU�WKH�KHUG�ZDV�6����������ZKLOH�WKH�
,QFRPH�LQ�H[FHVV��RI�WKH�IHHG�FRVW�ZDV�6������������7KH�
DYHUDJH�SURGXFWLRQ�IRU�DOO�RI��WKH�VWDWH�LQVWLWXWLRQDO�KHUGV�
GXULQJ�WKH-\HDU�ZDV��������SRXQGV�RI�PLON�DQG������-
SRXQGV�RI�EXWWHUIDW�SHU�FRZ�����/RJDQVSRUW�3KDURV-7ULEXQH�
�0DUFK����������S����� 

���FRQWLQXHG�RQ�3DJH��� 
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2.�5HPRGHOLQJ�RI�'DLU\�%DUQ�DW�
/RQJFOLII 

%XLOGLQJ�WR�%H�&RQYHUWHG�,QWR�
,QGXVWULDO�6KRS��/DXQGU\�WR�%H�
(QODUJHG� 
����7KH�ROG�GDLU\�EXLOGLQJ�DW�WKH�
/RJDQVSRUW�VWDWH�KRVSLWDO�ZLOO�EH�
UHPRGHOHG�IRU�XVH�DV�DQ�LQGXVWULDO�
EXLOGLQJ��DQG�WKH�SUHVHQW�LQGXVWULDO�
EXLOGLQJ��QRZ�EHLQJ�FRQQHFWHG�ZLWK�
WKH�DGMRLQLQJ�ODXQGU\�EXLOGLQJ��ZLOO�
EH�XVHG�IRU�DQ�HQODUJHPHQW�RI�WKH�
ODXQGU\�IDFLOLWLHV��LW�ZDV�DQQRXQFHG�
WRGD\�E\�'U��-RKQ�$��/DUVRQ��
VXSHULQWHQGHQW�� 
��7KH�DQQRXQFHPHQW�ZDV�PDGH�
DIWHU�WKH�VWDWH�EXGJHW�FRPPLWWHH�
DSSURYHG���������IRU�EXLOGLQJ�
SURMHFWV�DW�/RQJFOLII� 
��&RQILUPDWLRQ�RI�WKH�VSHFLILF�
SURMHFWV�ZDV�UHFHLYHG�E\�WKH�
KRVSLWDO�6DWXUGD\�IURP�WKH�EXGJHW�
GLUHFWRU��DFFRUGLQJ�WR�&KLHI�&OHUN�
+DUROG�'XQFDQ� 
��,Q�DGGLWLRQ�WR�WKH�UHPRGHOLQJ�RI�
WKH�ROG�GDLU\�EXLOGLQJ��DW�DQ�
HVWLPDWHG�FRVW�RI����������WKHVH�
SURMHFWV�LQFOXGH��������IRU�WKH�
UHEXLOGLQJ�RI�WKH�KRVSLWDO¶V�ZDWHU�
VRIWHQHU�V\VWHP����������IRU�
LQVXODWLRQ�RI�KHDW�WXQQHO�SLSHV��DQG�

�������IRU�WKH�UHPRGHOLQJ�RI�D�
URRP�WR�KRXVH�QHZ�SV\FKLDWULF�
HTXLSPHQW� 
��'XQFDQ�SRLQWHG�RXW�WKDW�WKH�
SUHVHQW�/RQJFOLII�ODXQGU\�ZDV�EXLOW�
IRU�D�SRSXODWLRQ�RI�������SDWLHQWV��
DQG�LW�LV�LQDGHTXDWH�VLQFH�WKHUH�DUH�
QRZ�DOPRVW�������SHRSOH�DW�WKH�
KRVSLWDO�� 
��7KH�%DUQHV�FRQVWUXFWLRQ�FRPSDQ\�
KDV�WKH�FRQWUDFW�IRU�FRQQHFWLQJ�WKH�
ODXQGU\�DQG�WKH�LQGXVWULDO�EXLOGLQJ�� 
��%LGV�ZLOO�EH�WDNHQ�E\�WKH�VWDWH�
GHSDUWPHQW�RI�SXEOLF�ZRUNV�DQG�
VXSSO\�RQ�WKH�UHPRGHOLQJ�RI�WKH�ROG�
GDLU\�EDUQ�IRU�XVH�DV�DQ�LQGXVWULDO�
VKRS���7KH�ZRUN�ZLOO�LQFOXGH�QHZ�
IORRUV��QHZ�PHWDO�ZLQGRZV�IUDPHV��
OLJKWLQJ��KHDWLQJ��DQG�WRLOHW�IDFLOLWLHV� 
��7KH�/RQJFOLII�LQGXVWULDO�VKRS�
PDNHV�PDWWUHVVHV�IRU�XVH�RI�WKH�
SDWLHQWV�DV�ZHOO�DV�WDEOHV��FKDLUV��
PHGLFLQH�FDELQHWV��EURRPV��DQG�
EUXVKHV���,W�DOVR�KDV�D�VKRH�UHSDLU�
VKRS�DQG�ZHDYLQJ�HTXLSPHQW�� 
 
/RJDQVSRUW�3KDURV-7ULEXQH��1RY��
����������S��� 
 
 
 

���FRQWLQXHG�IURP�3DJH��� 

/RJDQVSRUW�3KDURV-7ULEXQH��-XQH����������S����� 

/RJDQVSRUW�3KDURV-7ULEXQH�����������
�0DUFK�����������S����� 

 

���&RQWLQXHG�RQ�3DJH��� 
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'HDQ�RI�DOO�VWDWH�KRVSLWDO�
HPSOR\HHV�LQ�,QGLDQD�LV�+HUVFKHO�
6PLWK��IDUP�PDQDJHU�RI�/RQJFOLII�
VLQFH�PDUFK��������� 

��:LWK�D�VHUYLFH�UHFRUG�H[WHQGLQJ�
RYHU����\HDUV��KH�KDV�EHHQ�LQ�KLV�
SUHVHQW�SRVW�IRU����FURS�\HDUV���$�
YHU\�DFWLYH�PDQ�DW�WKH�DJH�RI�����
KH�KDV�KLJK�KRSHV�RI�DGGLQJ�DW�
OHDVW�WKUHH�PRUH�\HDUV�WR�KLV�
XQLTXH�VHUYLFH�UHFRUG�EHIRUH�JRLQJ�
LQWR�UHWLUHPHQW� 

��6PLWK�LV�LQ�GDLO\�FRQWDFW�ZLWK�WKH�
VSUDZOLQJ�������RGG�DFUHV�RI�
IDUPODQG�DQG�JURXQGV�EHORQJLQJ�WR�
WKH�VWDWH�KRVSLWDO� 

��60,7+�(17(5('�WKH�HPSOR\HH�
RI�WKH�ORFDO�KRVSLWDO�LQ�WKH�VSULQJ�RI�
������³IUHVK�IURP�'DYLHV�FRXQW\´�
KLV�ELUWKSODFH��DQG�QRW�TXLWH�WZHQW\�
\HDUV�ROG���$W�WKDW�WLPH�WKH�JURXQGV�
FRQVLVWHG�RI�DERXW�����DFUHV�DQG�
WKHUH�ZDV�OLWWOH�IDUPLQJ�RWKHU�WKDQ�
WKH�JDUGHQV�DUHD�ZKLFK�VWLOO�
UHPDLQV�ORFDWHG�EHORZ�WKH�FOLII�
VORSLQJ�WR�WKH�:DEDVK�ULYHU� 

��,W�ZDVQ¶W�XQWLO�WKH�DGPLQLVWUDWLRQ�RI�
'U��6DPXHO�'RGGV��VXSHULQWHQGHQW�
LQ�WKH�����¶V��WKDW�D�IDUPLQJ�
SURJUDP�ZDV�EHJXQ�LQ������DQG�
6PLWK�ZDV�KDQGHG�WKH�FKRUH�RI�
PDQDJLQJ�WKH�IDUPV���+H�KDV�
FRQWLQXHG�WR�GR�VR�VLQFH� 

��$6�0$1$*(5�2)�³HYHU\WKLQJ�
WKDW�JURZV�DQG�EUHDWKHV´�LQ�WKH�
IDUP�FDWHJRU\��KH�SD\V�JORZLQJ�
WULEXWH�WR�KLV�GHSDUWPHQWDO�VWDII�RI�
PHQ�ZKRVH�VHUYLFH�WRWDOV�����
\HDUV���6PLWK�FLWHV�WKHP�HVSHFLDOO\�
IRU�WKHLU�FRQWULEXWLRQ�WR�PDLQWDLQLQJ�

WKH�³WKHUDSHXWLF�FRPPXQLW\´�WKDW�
WKH�SUHVHQW�VXSHULQWHQGHQW�'U��
(UQHVW�-��)RJHO��KDV�LQLWLDWHG�GXULQJ�
KLV�DGPLQLVWUDWLRQ� 

��6PLWK¶V�YHU\�ZDUP�DQG�RXW-JRLQJ�
SHUVRQDOLW\�PDNHV�IRU�KLP�PDQ\�
IULHQGV�DPRQJ�WKH�SDWLHQWV�ZKR�DUH�
DVVLJQHG�WR�KLP�IRU�ZRUN�WKHUDS\�
DQG�KH�LV�DZDUH�WKDW�KLV�VWDII�
PDNHV�D�YDOXDEOH�FRQWULEXWLRQ�WR�
WKH�WUHDWPHQW�SURJUDP�DW�WKH�³&OLII�´ 

��+H�SRLQWV�RXW�WKDW�KLV�VXFFHVV�DV�
PDQDJHU�RI�WKH�IDUP�SURJUDP�KH�
UHFHLYHV�IURP�WKRVH�PHQ�HQWUXVWHG�
ZLWK�WKHLU�SDUWLFXODU�IDUPV�DQG�
JURXQG�RSHUDWLRQV���+HUEHUW�*UDQW��
IORULVW��/HVWHU�6RQFDUW\��VZLQH�
KHUGVPDQ��-RKQ�7KRPDV��IDUP�
PHFKDQLF��DQG�+RZDUG�0F&R\��
GDLU\�KHUGVPDQ��DUH�KLV�FKLHI�
DVVLVWDQWV���6PLWK�VD\V�WKH�3XUGXH�
XQLYHUVLW\�DJURQRP\�SURJUDP�KDV�
KHOSHG�JLYH�/RQJFOLII�D�UHSXWDWLRQ�
DV�RQH�RI�WKH�EHWWHU�IDUP�SURJUDPV�
LQ�WKLV�VWDWH� 

��:+(1�$6.('�ZKDW�RFFDVLRQ�
ZDV�PRVW�PHPRUDEOH�LQ�KLV�KDOI-
FHQWXU\�RI�IDUP�VXSHUYLVLRQ��6PLWK�
VPLOHG�DQG�KDSSLO\�UHFDOOHG�EHLQJ�
LQYLWHG�WR�VLW�DW�WKH�JRYHUQRU¶V�WDEOH�
ZKHQ�KH�ZDV�KRQRUHG�LQ������DV�
WKH�VWDWH�HPSOR\HH�KDYLQJ�WKH�
ORQJHVW�VHUYLFH�UHFRUG� 

��$W�WKDW�WLPH�KH�ZDV�FRPSOHWLQJ����
\HDUV�DV�DQ�HPSOR\HH�DW�/RQJFOLII���
+H�VDLG�WKDW�³ZKHQ�*RYHUQRU�
+DQGOH\�DVNHG�PH�WR�VWHS�GRZQ�
IURP�P\�WDEOH�SRVLWLRQ�WR�DFFHSW�WKH�
VFUROO�LW�ZDV�WKH�KDSSLHVW�PRPHQW�
RI�P\�OLIH�´ 

��6PLWK�DOVR�LV�ZHOO�NQRZQ�IRU�KLV�
XQFDQQ\�PHPRU\�DQG�LV�TXLWH�RIWHQ�
FDOOHG�XSRQ�E\�WKH�RIILFLDOV�WR�UHODWH�
³VRPH�IDFWXDO�GDWH�SHUWDLQLQJ�WR�WKH�
KRVSLWDO´�\HDUV�DJR�ZKHQ�QR�
UHFRUGV�ZHUH�NHSW� 

��7KH�SHUVRQQHO�GLUHFWRU��5DOSK�
&DU\��UHIHUV�WR�0U��6PLWK�DV�WKH�
XQRIILFLDO�KLVWRULDQ�RI�/RJDQVSRUW�
VWDWH�KRVSLWDO���9HU\�DFWLYH�LQ�IDUP�
FLUFOHV�LQ�WKH�VWDWH��+HUVFKHO�KDV�D�
ZKROH�KRVW�RI�IULHQGV�LQ�&DVV�DQG�
VXUURXQGLQJ�FRXQWLHV�LQ�/RJDQ-
ODQG� 

��2)�7+(������DFUHV�LQ�KRVSLWDO�
KROGLQJV������DFUHV�DUH�LQ�URWDWLQJ�
FURSV�DQG����DFUHV�LQ�UHIRUHVWDWLRQ���
:LWKRXW�KLV�����SDWLHQWV�DVVLJQHG�
WR�WKH�IDUP�SURJUDP�WKH�\HDU�
DURXQG��6PLWK�DGPLWV�WKH\�ZRXOG�
KDYH�PXFK�GLIILFXOW\�LQ�JURZLQJ�
FRUQ��ZKHDW��RDWV��VR\D�EHDQV�DQG�
SRWDWRHV���$OWKRXJK�PXFK�RI�LW�LV�
GRQH�ZLWK�PRGHUQ��PHFKDQL]HG�
HTXLSPHQW��WKHUH�LV�VWLOO�PXFK�WR�EH�
GRQH�ZLWK�PDQXDO�ODERU� 

��+LV�GHSDUWPHQW�DOZD\V�VWDJHV�D�
IDPLO\�&KULVWPDV�SDUW\�DW�ZKLFK�DOO�
³KLV�ER\V´��SDWLHQWV��DUH�WUHDWHG��
DQG�DV�6PLWK�DGGV��RI�FRXUVH�0UV��
6PLWK�HQMR\V�IL[LQJ�WKH�KROLGD\�
GHOLFDFLHV�WKDW�ZDUP�D�PDQ¶V�KHDUW�
DQG�VWRPDFK� 

��'XULQJ�WKH�VXPPHU�PRQWKV�TXLWH�
RIWHQ�KLV�SDWLHQW�KHOS�ZLOO�QXPEHU�
EHWZHHQ�����WR�����DQG�WKH\�DUH�
NHSW�EXV\�PDNLQJ�VLODJH��PDNLQJ�
KD\��PRZLQJ�ODZQV��ZRUNLQJ�WKH�
YHJHWDEOHV�LQ�WKH�JDUGHQV��FOHDQLQJ�
VWDOOV�DW�WKH�GDLU\��HWF� 

��127+,1*�3/($6(6�KLP�PRUH�
WKDQ�WR�UHFRPPHQG�D�SDWLHQW�IRU�
GLVFKDUJH��DQG�KH�KDV�GRQH�WKDW�
PDQ\�KXQGUHGV�RI�WLPHV�LQ�KLV�
\HDUV�DV�³IDUP�ERVV�´��+LV�FRQFHUQ�
IRU�KLV�DVVLJQHG�SDWLHQWV¶�ZHOIDUH�LV�
FRPSDUDEOH�WR�WKDW�RI�D�GHGLFDWHG�
SV\FKLDWULF�DLGH��RI�ZKLFK�WKHUH�DUH�
PDQ\�DW�WKH�PHQWDO�KRVSLWDO�� 

/RJDQVSRUW�3KDURV-7ULEXQH�
�'HFHPEHU���������� 

    
    
    

)DUP�0DQDJHU�$W�&OLII�5DQNV�$V�'HDQ�2I�,QGLDQD¶�6WDWH�+RVSLWDO�(PSOR\HHV 

���&RQWLQXHG�IURP�3DJH��� 
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���������ȱ�������ȱ��ȱ��
Ƿ 

�� ȱ
���� 
3DXOHWWH�+RHSSQHU 
-D\GHQ�$QGHUVRQ 

DĂƌŬ��Ăďď 
%ULWWDQ\�)ODWW 

.LPEHUO\�0XUUD\� 
5REHUW�1HDO 
7UR\�9HDFK 

��������ȱ������� 
.HQQHWK�=DZDG]NL�WR�6$6 

-HIIUH\�*LSVRQ�6U��WR�0DLQW��5HSDLU�� 
�ůĞǆ�,ŽůŵĞƐ�ƚŽ��Eϯ 

:ŽŶ�DƵĞůůĞƌ�ƚŽ�DĂŝŶƚ͘�&ŽƌĞŵĂŶ 

���� ���� 
'RULQH�'HDVRQ 
%URFN�:LOOLDPV 
'UHZ�0F9D\ 
(PLO\�6HOOHUV 

*HRUJLDQQD�1HYHUV 
)DOHFLD�5DGHUVWRUI 
-HVVH�=LPPHUPDQ 
6DVKD�$QGUHZV 
0DOHNKL�:KLWHOH\ 
6WDFH\�*LOYLQ 
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6RPH�9ROXQWHHUV�IURP�WKH�/RQJFOLII�0XVHXP�&RPPLWWHH�DQG�RWKHU�YROXQWHHUV�VSHQW���KRXUV�FOHDQLQJ�WKH�
LQVLGH�ZKLOH�RWKHUV�ZHUH�VFUDSLQJ�DQG�SDLQWLQJ�VRPH�RI�WKH�ZLQGRZ�SDQHV�RI�WKH�EHDXWLIXO�/RQJFOLII�0XVHXP�
EXLOW�LQ������ZKLFK�ZDV�NQRZQ�RQFH�DV�WKH�$GPLQLVWUDWLRQ�EXLOGLQJ�WKDW�DFWXDOO\�RQFH�KRXVHG�WKH�ILUVW�
6XSHULQWHQGHQW�DQG�KLV�IDPLO\�RQ�WKH�VHFRQG�IORRU��� 
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�������¢ȱ������ 

02167(5�:5$36 
KWWSV���ZZZ�ZRPDQVGD\�FRP�IRRG-UHFLSHV�D���������PRQVWHU-ZUDSV-UHFLSH� 

&RXUVH� /XQFK�_�&XLVLQH� $PHULFDQ 
 
0DNH�WKHVH�PRQVWURXV�ZUDSV�FRPH�WR�OLIH�ZLWK�VOLFHG�&KHGGDU��ROLYHV��DQG�FRUQLFKRQ�SLFNOHV��8VH�\RXU�
IDYRULWH�VDQGZLFK�ILOOLQJ� 

 

 

 

 

 

 

 

 

 

 

,QVWUXFWLRQV 
 

�� )LOO�HDFK�ZUDS�ZLWK�GHVLUHG�VDQGZLFK�
ILOOLQJ�DQG�UROO�XS�OLNH�D�EXUULWR��&XW�
FKHHVH�VOLFHV�DQG�RU�QRUL�LQ�KDOI�DQG�FXW�
WULDQJOH�VKDSHV�IRU�KDLU��3ODFH�RQ���KDOI�
RI�ZUDS��&XW�UHPDLQLQJ�KDOI�LQWR�ORQJ�
VWULSV�IRU�PRXWK��&XW�VPDOOHVW�FRUQLFKRQV�
LQ�KDOI�OHQJWKZLVH�IRU�H\HEURZV��&XW�D�
WKLQ�VOLFH�IRU�QRVH��3ODFH�ROLYH�VOLFHV�IRU�
H\HV�  

 
�� 8VH�WRRWKSLFNV�WR�VHFXUH���ROLYHV�RU�
FRUQLFKRQV�WR�VLGHV�RI�ZUDS�IRU�
)UDQNHQVWHLQ¶V�EROWV� 

,QJUHGLHQWV� 
ä /DUJH�VSLQDFK�ZUDSV 
ä )DYRULWH�VDQGZLFK�
ILOOLQJ 

ä 6OLFHG�&KHGGDU�
FKHHVH�DQG�RU�QRUL�
�VHDZHHG�ZUDSV���IRU�
KDLU�DQG�PRXWK 

ä 6OLFHG�SLPLHQWR-
VWXIIHG�ROLYHV��IRU�
H\HV 

ä :KROH�ROLYHV��IRU�
EROWV 

ä &RUQLFKRQ�
SLFNOHV� ZKROH�IRU�
EROWV��KDOYHG�IRU�
H\HEURZV�DQG�QRVH 
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(PSOR\HHV�ZLWK�FRUUHFW�
DQVZHUV�ZLOO�KDYH�WKHLU�
QDPH�SXW�LQWR�D�GUDZLQJ��

VSRQVRUHG�E\�WKH�
(0%5$&(�&RPPLWWHH��IRU�
D�FKDQFH�WR�ZLQ�D�IUHH����

ILYH-GROODU�JLIW�FHUWLILFDWH� 

'LOORQ�5ROODQG�DQG�0LQG\�5D\�ZHUH�
SLFWXUHG�DV�WKH�:KR�$P�,�LQGLYLGXDOV��JRRG�
OXFN�JXHVVLQJ�WKLV�WLPH���:LOO�\RX�KDYH�D�

FRUUHFW�JXHVV�IRU�WKH 
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